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Abstract: The topic of the final thesis is The Lender of Last Resort. Author of the final thesis 
has dealt with the issue through the analysis of the European current legislation, available 
Czech or foreign literature or other relevant sources. The function of the national banks, or 
other institutions, as a lender of last resort is very complex the final thesis examines from the 
legal and economical perspective. This matter even has obvious global societal dimension 
when the adequate performance of the lender of last resort has positive effect on the 
prosperity of the society. On the other hand when the performance is defective the opposite 
effect arises. The final thesis is divided into five chapters.  First two chapters present and 
clarify the term of lender of last resort and provide us definitions. Second chapter, which 
builds upon the first two, is providing the reader with the historical context of the lender of 
last resort, whose development started on the British Islands at the end of the 18th century. 
The fourth chapter of the final thesis is dedicated to the criteria for granting financial aid by 
the lender of last resort and the means of the provision of the financial aid. The author has 
especially focused on the danger of the systemic risk and the too-big-to-fail doctrine. Last 
fifth chapter surveys the development of the lender of last resort in the European Union 
during the last financial crisis. The final thesis focuses on the role of the European central 
bank and other institutions during the fight for financial stability in the Eurozone and the 
compliance of the anti-crisis measures with the primary law of the European Union. The 
conclusion summarized the content of chapters and the objectives of the final thesis were 
assessed. The final thesis contains the opinions of the author. 
